
Regulatory Annual Performance Report Adjustments 
 

2018/19 Regulatory Annual Performance Report 
 
Following the publication of our 2018/19 Regulatory Annual Performance Report (‘APR’) in Ju ly 2019 and the 
subsequent review period by Ofwat, the below restatements have been made.  
 
Table 1F – Financial flows 
 
Signage errors were made in the calculation of the variance in corporation tax and cost of debt lines, impacting 
all years of the price review to date. Therefore, both the financial flows for the 12 months ended 31 March 2019 
and for the price review to date have been restated and are presented below.  
 

 

 
 



  



2017/18 Regulatory Annual Performance Report 
 
Following the publication of our 2017/18 Regulatory Annual Performance Report (‘APR’) in June 2018 and the 
subsequent review period by Ofwat, the below restatements have been made.  
 
Table 1F – Financial flows 
 
Along with the submission of other water companies’ Financial Flows tables, Ofwat identified that companies 
had adopted different approaches in the preparation of the information and, as a result, the company has 
resubmitted the 2017/18 table below to Ofwat. Ofwat has indicated that the requirements for the publication of 
financial flows data will be refined for 2018/19 reporting.  
 

 
 
  



Table 4H - Post-tax return on regulated equity adjustment  
 
The company used the projected ‘shadow’ RCV rather than the RCV published in our Final Determination as a 
basis for the calculation. We have corrected this and have revised our post-tax return on regulated equity from 
10.40% to 10.10% in 2017/18.  
 
Table 4P- Non-financial data for WR, WT and WD 
 
Line 69   - Water delivered (non-potable). AFW-IAP-CA-012 
 
Table 4Q - Non-financial data - Properties, population and other 
 
Line 12  - Number of selective meters installed. AFW-IAP-CA-002 

Line 16  - Number of business meters (billed properties). AFW-IAP-CE-010  

Line 17  - Number of residential meters (billed properties). AFW-IAP-CE-010 

Lines 24-26 - Energy consumption numbers. AFW-APR-CE-005 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
2016/17 Regulatory Annual Performance Report  
 
Table 4H - Post-tax return on regulated equity adjustment  
 
The company used the projected ‘shadow’ RCV rather than the RCV published in our Final Determination as a 
basis for the calculation. We have corrected this and have revised our post-tax return on regulated equity from 
4.75% to 4.65% in 2016/17.  
 

2015/16 Regulatory Annual Performance Report  
 
Table 4H - Return on regulatory equity adjustment  
 
Following the publication of our 2015/16 Regulatory Annual Performance Report (‘APR’) in June 2016, along 
with the publication of all other water companies’ APRs, Ofwat identified that companies had adopted different 
approaches to calculate their Return on Regulated Equity (‘RORE’). Ofwat has since published further guidance 
on how this metric should be calculated to align companies’ interpretations. We have therefore recalculated our 
RORE using Ofwat’s revised guidance and have adjusted our published RORE to 7.28% accordingly.  
 
Table 4H - Post-tax return on regulated equity adjustment  
 
A spreadsheet error in the calculation of post-tax return on regulated equity was identified following the 
publication of our APR. We have corrected this and have revised our post-tax return on regulated equity to 
14.79%. 

Data  
originally  
submitted 

Changes  
following  
Ofwat queries 

2017-18 2017-18 
4P APR Table 4P: Non-financial data for WR, WT and WD 
4P Water distribution 
4P 4P.69 Water delivered (non-potable) Ml/d (2dp) 0.06 4.14 

4Q 
APR Table 4Q: Non-financial data - Properties, population  
and other 

4Q Properties and population 
4Q 4Q.12 Number of selective meters installed 000s (3dp) 55.214 36.506 
4Q 4Q.16 Number of business meters (billed properties) 000s (3dp) 64.733 56.291 
4Q 4Q.17 Number of residential meters (billed properties) 000s (3dp) 860.486 822.727 
4Q Other 
4Q 4Q.24 Energy consumption - network plus MWh (0dp) 186,931 195,143 
4Q 4Q.25 Energy consumption - water resources MWh (0dp) 47,581 33,185 
4Q 4Q.26 Energy consumption - wholesale MWh (0dp) 234,512 228,328 


